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JACEK GRZYWACZ - INTERNATIONAL REGULATIONS COUNTERACTING THE  PRACTICE OF THE MONEY LAUNDERING

Key words: laundering money, organized crime, regulations, European Council

Summary

The money laundering is involving the organized crime, having the international character today definitely inseparably. Therefore the fight against this practice in one state is unusually difficult and practically impossible what the necessity of functioning of relevant regulation

causes on the international arena.

In the article they fixed their attention around solutions opposing the phenomenon of the money laundering, as well as international organizations, participating in the fight against the organized crime.
WŁODZIMIERZ KĘDZIOREK - STATEMENT OF FACTS CONCERNING THE VALUATION OF THE ENTERPRISE IN THE TRANSACTIONS OF PURCHASE-SALE

Key words: Valuation of the enterprise/company/firm, profit and other contemporary new indexes, mechanism of competition and new quality approach, long horizon in economic activities and decision making, brand, mark, human capital, legal and intangibles

Summary

The subject of the article is an overview of the issues of the valuation of enterprise and the presentation of the methodology for the preparation of the memorandum on the small and medium-sized enterprise. Article consists of two parts. In the first part At the outset the author

presents the evolution of ways of valuing companies and determines what today and what factors have a decisive impact on the value of the company. According to the author of the article – the main argument of the article – it is a mechanism of competition in long range horizon. The contemporary mechanism of competition between enterprises, bring you to the action that strike a balance between effective strategy for financing and development of the operator (Enterprise/Company) and increase its value in economically horizons of time, taking into account the payment of the dividend policy or other ways of influencing its market value. The mechanism of competition in globalised and dynamic introduction of new technologies and the interpenetration of markets: capital and labor markets, necessitate changes to the methods driving business, ways of measuring the economic results and the valuation of enterprise. To take account of the increasingly strong competition and the pressure of the aforementioned factors is reflected in the management of the enterprise and enforces the improvement of its value in the long term otherwise the results of the company or leads to their bankruptcy or decrease its valuation on the capital market.

In the second part of the article the author shows how, in practice, stepby-step, memorandum is prepared and how this method is carried out the valuation of the company.
MARIOLA SZEWCZYK-JAROCKA – INSURANCE PREMIUM AS A BARRIER IN THE GROWTH OF DEVELOPMENT BRANCH OF BUILDING IN POLAND – COMMUNIQUE OF STUDY (ONE’S) OWN

Key words: insurance premium, development, barrier in development

Sumary
Labour costs incorporate different components connected with the employment sector. In international statistical data labour costs are formalized in two categories: direct costs that incorporate salary paid to an employee- after allowable defined in Poland as a disposable income, and also direct costs that incorporate pay cuts, mainly dues and taxes.
AGNIESZKA CHABOWSKA-LITKA – MACROECONOMIC ASPECTS OF LEASING. ANALYSIS OF LEASING SERVICES MARKET IN POLAND

Key words: leasing, investments, employment, small and medium-sized business sector, financing

Summary

Economic situation in Poland stimulates entrepreneurs’ behaviors, which intensively search for sources of commercial activity financing. Recently, acquisition of means is undoubtedly the biggest problem of economic entities. Considering the limitation of credit action of the banks, more and more companies have got trouble with financing its current and operational activity. Lack of access to the source of financing, creates payments blockings, which as a consequence influence financial condition of the entrepreneurs, particularly of the State Treasury Ministry sector. Financial situation of small and medium entities in Poland, where the participation of State Treasury Ministry in creating of GDP (Gross Domestic Product) amounts more less to 50%, undoubtedly indirectly impacts the whole economy. In the light of chronic lack of capital, use of leasing as the instrument financing property of the company, as well as the tool of keeping financial liquidity of the enterprise seems undoubtedly justified, being also interesting alternative for banking credit. Economical values of leasing for the whole economy should also be underlined. Development of investments influences on creation of new work places, potential and effectiveness of the companies increases and budget income growths in the form of direct and indirect taxes. Analysis of development of leasing market in Poland allows the statement, that at some point it is the barometer of economy. Commercial practice confirms that growing share of leasing transactions in financing of the property, proves with some advance, that there is an increase of demand for investments and in consequence proves the improvement of economic trend. On the other hand, decrease of value of leased out goods indicates the economic slowdown or crisis (first half of year 2008).

It should be expected, that after implementation of some changes in the commercial law, leasing shall still be integral element of capital support of investments in Poland.
SYLWIA LIPIŃSKA-TYBURCZY – APPLYING THE LEASING IN FINANCING VEHICLES IN THE PŁOCK DISTRICT

Key words: leasing, advantages of the leasing, of limiting the leasing, bank loan

Summary

The leasing is attractive and more and more with popular form of financing of investment, also of means of road transport. In Poland mainly enterprises contributed to the development of the leasing from the small and medium-sized business sector which on account of the low credit rating cannot use from other sources of capital, e.g. of bank loan. In the article they fixed their attention around using the leasing in financing vehicles by going concerns in the Plock district and virtues, as well as restrictions making it impossible to use it.
ELIZA BANDERA – DELISTING ON THE WARSAW STOCK EXCHANGE AS A THREAT TO BALANCE OF QUITY MARKET

Key words: Warsaw Stock Exchange, delisting, bankruptcy, M&A (Mergers And Acquisitions), equity market

Summary

In this article the author examines the issue of changes of number of all companies listed on Warsaw Stock Exchange. Based on the research results and statistical data came the conclusion that delisting is more frequent than expected and fluctuates according to the state of the economy. The main task is to present and analyse the reasons of delisting such as company bankruptcy, merger and acquisition, withdraw from public trading, breach of regulations, lack of transactions or need to protect the interest and safety of trading participants and others. The verification was based on the Warsaw Stock Exchange Fact Books, Stock indicators, legal regulations and literature.
PIOTR ŚLADOWSKI – OFFSHORING STRATEGIES

Key words: Offshoring, Offshoring strategies

Summary

The purpose of this publication is presenting different kind of offshoring strategies. The publication indicates offshoring’s benefits and negative effects for companies. Generally the companies that use offshoring, cut their costs and improve the quality. Moreover, offshoring helps the companies to change the economic activities to greater productivity and higher added value. However it is commonplace to overestimate the advantages of offshoring and forget the risk factors behind it. Like all other activities this also involves risk. That's why it is important for managers to identify the risks access them and develop methods to overcome them.

ANNA NOWACKA – BANK STRAFF AS A DETERMINING FACTOR OF QUALITY OF SERVICE IN COOPERATIVE BANKS

Key words: cooperative banks, bank staff, clients, quality

Summary

The competition among client-oriented banks does not rest upon diversifying but it also requires high quality of bank services. The bank product specification makes the quality of service level perceived by a bank client being formalized by relations between clients and the bank staff. The aim of thereof elaboration is to show the concept evaluation of quality of services in cooperative banks only via shaping relations between clients and the bank staff.
LUDMIŁA BĘDZIKOWSKA – ADAPTATION OF THE MAZOVIA VOIVODSHIP ROAD INFRASTRUCTURE TO THE REQUIREMENTS AND TASKS OF THE UE COMMON TRANSPORT POLICY

Key words: transport policy, roads, structural funds

Summary

A common transport policy was announced in the Treaty of Rome but a common transport market formally came into operation on 1 January 1993. The Maastricht Treaty obligates to create trans-European network TEN-T to facilitate communication across Europe. In Poland there are four multi-modal corridors and three of them are run through Mazovia voivodship in non-functional and with low-quality roads. During the past 10 years the state of 3170 km of roads was improved but still over 2000 km are waiting for improvement. These investments emerge due to UE financial funds.

SŁAWOMIR KOWALSKI - OF CONDITIONING THE DEVELOPMENT OF THE FARM TOURISM IN POLAND AFTER INTEGRATION WITH THE EUROPEAN UNION

Key words: farm tourism, farming, rural areas, additional source of working.

Summary

In countries of the European Union he is supporting from the farm tourism at present what the tenth country household. Such a form of rest from the year for the year will just melt more and more popular. In Poland for rest in the country he is deciding 1 - 1.5 m of persons annually. Of farm tourism households there are as many as a dozen or so thousands now and constantly he is arriving new. For giving the previous job up and the start-up farm tourism in his household is deciding more and more persons. Particularly that it is possible to obtain needed financial resources for the start from the European Union. Founding the farm tourism household can be a new way for life for some persons, and on the development of the farm tourism then everyone are gaining the entire region, because tourists often use many various services.

SŁAWOMIR KOWALSKI - ORGANIC FARMING IN POLAND AFTER INTEGRATION WITH THE EUROPEAN UNION

Key words: organic farming, European Union, ecological extra charges, prospects of the development.

Summary

To the European Union they cause the accession of Poland need to leave the polite farming of the large group of country dwellers. Through more laborious production methods, at the simultaneously growing market to his products, perhaps to guarantee the organic forming protection of the part of places of employment. Such an employment policy provides the village with the multifunctional development as well as he is increasing also attraction of building farm tourism households. He is creating also conditions to get additional earnings from the lead of the environmental education in households, being characterized by a diversity of planted species of plants and bred of animals. The organic farming is fulfilling not only the role of the producer of the safe food, but also the function of the environmental protection. Environmental producers are caring about the quality of the entire natura environment, in which they are functioning, as well as they provide with the welfare of animals.

Курмаєв П. Ю - PRICE COMPETITIVENESS ASPECTS OF MEAT SUBCOMPLEX AGRICULTURE IN UKRAINE
Key words: price, competitiveness, agriculture

Summary

The article authors disclosed theoretical approaches to analyzing the current state of the meat sector in Ukraine. Analyzed and summarized the views of scientists, economists on the issue. Directions of increasing the competitiveness of meat subcomplex agriculture in Ukraine.

Рибчак В. I. – ANALYSIS OF THE CURRENT STATE OF REGULATION OF SMALL BUSINESS IN UKRAINE
Key words: small business, government regulation

Summary

The article deals with scientific approaches to government regulation of business. The author has examined the major areas of regulatory policy in Ukraine. The key elements of state regulation of small businesses.
Рибчак O. C. - Investigation of the essence of shadow economy and its structure

Key words: shadow economy, regulation

Summary

The article analysis of the shadow economy. Presented and proved negative and positive aspects of the shadow economy. Proposed to limit the shadow economy.

